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 IQWeQded PRiQW Of Sale 
 Ɣ  00000139ESDD30084191  101010 Management LLC 
 Ɣ  00000070ESCO78837103  203 Organi[ 
 Ɣ  00000036ES;842814428  4245 Investments Llc 
 Ɣ  00000128ESJI00619914  46 Wellness LLC 
 Ɣ  0000154ESTQI31348041  480 License Holdings, LLC 
 Ɣ  00000116ESSM79524188  Abaca, LLC 
 Ɣ  00000052ESL;15969554  Abedon Sai] Llc 
 Ɣ  00000027ESMP88938972  Absolute Health Care Inc 
 Ɣ  00000006ES:;56565424  AD, LLC 
 Ɣ  00000142ESIL74759395  AGI Management LLC 
 Ɣ  00000033ESL<55591549  All Greens Inc 
 Ɣ  00000131ES<;97720376  All Rebel Rockers Inc 
 Ɣ  00000133ESGJ79432018  Apache Count\ Dispensar\ LLC 
 Ɣ  00000042ESJB38310180  Ari]ona Cannabis Societ\ Inc 
 Ɣ  00000067ESBS89254298  Ari]ona Golden Leaf Wellness,  LLC 
 Ɣ  00000096ES:I60030184  Ari]ona Natural Pain Solutions  I 
 Ɣ  00000030ESDG72791381  Ari]ona Natures Wellness 
 Ɣ  00000095ESIP13817359  Ari]ona Organi[ 
 Ɣ  0000170EST9Q68678199  Ari]ona Tree Equit\ 2 
 Ɣ  00000044ES=:01555573  Ari]ona Wellness Collective 3,  Inc. 
 Ɣ  00000054ESD893884651  AZCL1 
 Ɣ  00000076ESON21559195  AZ Compassionate Care Inc 
 Ɣ  0000148ESTM<68096274  AZ Flower Power LLC 
 Ɣ  00000040ESD;57445071  AZGM  3, Inc 
 Ɣ  0000150ESTP=83854528  Blue Palo Verde 1, LLC 
 Ɣ  00000022ESMC44584355  Border Health, Inc 
 Ɣ  00000102ES:C76772229  Broken Arrow Herbal Center Inc 



 Ɣ  00000028ES9853788832  Buds & Roses, Inc 
 Ɣ  00000003ESPF54627423  B\ers Dispensar\ 
 Ɣ  00000144ESQK21738687  Cactus Bloom Facilities Management  LLC 
 Ɣ  00000104ESDH57805022  Cannabis Research Group Inc 
 Ɣ  00000132ESFR75101840  Cardinal Square, Inc 
 Ɣ  00000025ESO;62486193  Catalina Hills Botanical Care  Inc 
 Ɣ  00000106ESE857773093  Cjk Inc  3411 E CRURQD AYH, PKRHQL[,  A= 85040 
 Ɣ  00000091ESHS96689917  Compassionate Care Of AZ, Inc. 
 Ɣ  00000127ESET80222360  Copper State Herbal Center Inc 
 Ɣ  00000012ESIS11195422  CSI Solutions, Inc. 
 Ɣ  0000155EST:D37312465  Curious Cultivators I LLC 
 Ɣ  0000153EST;:47689762  Desert Bo\] 
 Ɣ  00000038ESPN59181329  Desert Medical Campus Inc 
 Ɣ  00000077ESTT45790153  Desertview Wellness & Healing  Solutions, LLC 
 Ɣ  00000026ESR=88769978  Devine Desert Healing Inc 
 Ɣ  00000078ESQG10647381  Dreem Green Inc 
 Ɣ  0000146ESTKT01674214  DYNAMIC TRIO HOLDINGS LLC 
 Ɣ  00000112ES:R37460976  Earth's Healing Inc 
 Ɣ  00000019ES;<11403163  East Valle\ Patient Wellness  Group Inc 
 Ɣ  00000068ES=M96727661  Eba Holdings Inc. 
 Ɣ  00000101ES=O30906924  Encanto Green Cross Dispensar\ 
 Ɣ  00000141ES<C13235553  FJM Group LLC 
 Ɣ  00000126ESDQ50929013  Forever 46 Llc 
 Ɣ  00000135ESGE19332725  Formula 420 Cannabis, LLC 
 Ɣ  00000064ESAK09838873  Fort Consulting, Llc 
 Ɣ  00000016ESB<46918805  Fort Mountain Consulting, Llc 
 Ɣ  00000062ESGQ60020478  FWA Inc 
 Ɣ  00000034ESE=92106085  G.T.L. Llc 
 Ɣ  00000137ESPF58509627  Gila Dreams X, LLC 
 Ɣ  00000108ESND56774062  Globe Farmac\ Inc 
 Ɣ  00000082ES8B29429633  Green Desert Patient Center Of  Peoria 
 Ɣ  00000103ESEK38100955  Green Hills Patient Center Inc 
 Ɣ  0000157ESTH=07905975  Green Lightning, LLC 
 Ɣ  00000113ESL=23317951  Greenmed, Inc 
 Ɣ  00000094ESM;02282810  Green Medicine 
 Ɣ  00000061ESIG65334270  Greens Goddess Products, Inc 
 Ɣ  00000081ESLT56066782  Green Sk\ Patient Center Of Scottsdale 
 Ɣ  0000160ESTD<36165846  Grunge Free LLC 
 Ɣ  00000020ESEN67630727  Healing Healthcare 3 Inc 
 Ɣ  00000118ESDH66162163  Health For Life Inc 
 Ɣ  00000032ESPT83532730  Herbal Wellness Center Inc 
 Ɣ  00000007ES:D35270682  High Desert Healing Llc 
 Ɣ  00000014ESNA15249640  High Desert Healing Llc 
 Ɣ  0000151EST9N87881223  Higher than High I LLC 
 Ɣ  00000087ES:R93327597  High Mountain Health, Llc 
 Ɣ  00000015ESEM68131310  Holistic Patient Wellness Group 
 Ɣ  00000045ES<834105986  Jamestown Center 
 Ɣ  00000046EST:28902560  Jamestown Center 
 Ɣ  0000158ESTLH17620655  Joint Junkies I LLC 
 Ɣ  0000147EST;;54706468  Juic\ Joint I LLC  , 
 Ɣ  00000048ESNO41782628  Kannaboost Technolog\ Inc 
 Ɣ  00000029ESAA16670843  K Group Partners Llc 
 Ɣ  00000088ES8=76069650  Kind Meds Inc 
 Ɣ  00000005ESIN89499585  Kwerles Inc 
 Ɣ  00000136ESTJ56415147  Lawrence Health Services LLC 
 Ɣ  00000079ESTS64678211  Legac\ & Co., Inc. 
 Ɣ  0000156ESTDP70697204  Life Changers Investments 
 Ɣ  0000164ESTEB22806734  MCCSE214, LLC 
 Ɣ  0000169ESTMB88870542  MCCSE240, LLC 
 Ɣ  0000149EST8L49249395  MCCSE29, LLC 
 Ɣ  0000165ESTJ;05511145  MCCSE82, LLC 
 Ɣ  0000167ESTML86118201  MCD-SE Venture 25, LLC 
 Ɣ  0000162ESTOS80671885  MCD-SE Venture 26, LLC 
 Ɣ  00000010ESIR42914838  Medical Pain Relief Inc 
 Ɣ  00000039ESE=33667642  Medmar Tanque Verde Llc 
 Ɣ  00000143ESKB17654619  MK Associates LLC 
 Ɣ  00000100ESEC12878172  MMJ Apothecar\ 
 Ɣ  00000098ESAA47054477  Mohave Cannabis Club 1, LLC 
 Ɣ  00000119ESKK32735375  Mohave Cannabis Club 2, LLC 
 Ɣ  00000122ESRN95872973  Mohave Cannabis Club 3, LLC 
 Ɣ  00000107ES9J79465811  Mohave Cannabis Club 4, LLC 
 Ɣ  00000017ESMI32133238  Mohave Valle\ Consulting, Llc 
 Ɣ  00000058ESFA63267513  Natural Herbal Remedies Inc 
 Ɣ  00000073ESED95493026  Natural Relief Clinic Inc 
 Ɣ  00000066ES8J44186931  Natural Relief Clinic Inc 



 Ɣ  00000125ESMC92036121  Natural Remed\ Patient Center 
 Ɣ  00000041ESL831226658  Nature's Healing Center Inc 
 Ɣ  00000031ESCS44452076  Nature's Healing Center Inc 
 Ɣ  00000075ESJK64208740  Nature's Wonder Inc 
 Ɣ  00000056ESPE92908314  Nature Med Inc 
 Ɣ  00000037ESI;56363099  Non Profit Patient Center Inc 
 Ɣ  00000051ES<P04501588  Ocotillo Vista, Inc. 
 Ɣ  00000065ESN:69665422  Organica Patient Group Inc 
 Ɣ  00000018ESKD27426528  Pahana, Inc. 
 Ɣ  00000086ESQ=01367420  Patient Alternative Relief Center,  LLC 
 Ɣ  00000004ESAN63639048  Patient Care Center 301, Inc. 
 Ɣ  00000105ESDR54985961  Perpetual Healthcare, LLC 
 Ɣ  00000047ESRJ75098505  Phoeni[ Relief Center Inc 
 Ɣ  00000049ES8K39624376  Ph\totherapeutics Of Tucson 
 Ɣ  00000059ES=:76539792  Pinal Count\ Wellness Center 
 Ɣ  00000138ESOA91816349  Piper's Shop LLC 
 Ɣ  0000159ESTFT57497963  Pleasant Plants I LLC 
 Ɣ  00000109ES9M44878444  Ponderosa Botanical Care Inc 
 Ɣ  00000050ESTO08528992  Pp Wellness Center 
 Ɣ  00000130ESFL12611544  Purplemed Inc 
 Ɣ  00000124ESOS02903622  Rainbow Collective Inc 
 Ɣ  00000080ESNP00364439  Rch Wellness Center 
 Ɣ  00000035ESBO39198288  Rjk Ventures, Inc. 
 Ɣ  00000071ESFP14031510  Salubrious Wellness Clinic Inc 
 Ɣ  00000057ESJG92466754  Sea Of Green Llc 
 Ɣ  00000093ESRF39774783  S Flower N Phoeni[, Inc. 
 Ɣ  0000166ESTN815027116  S Flower SE 1, Inc 
 Ɣ  0000163ESTSO81819209  S Flower SE 2, Inc. 
 Ɣ  0000171ESTSC03605413  S Flower SE 3 Inc. 
 Ɣ  00000055ESFL28376770  Sherri Dunn, Llc 
 Ɣ  00000090ESFB63917979  Si[th Street Enterprises Inc  , 
 Ɣ  00000092ESK:00353670  Si[th Street Enterprises Inc 
 Ɣ  00000140ESDP54259308  Sonoran Flower LLC 
 Ɣ  00000117ESPN93487198  Soothing Options 
 Ɣ  00000134ES:D58732580  Springerville Smoke, LLC 
 Ɣ  00000123ES<S35386603  Superior Organics 
 Ɣ  00000011ES9C04035599  Svaccha, Llc 
 Ɣ  00000009ESJA48286920  Svaccha, Llc 
 Ɣ  0000161ESTOJ23023764  Swallowtail 3, LLC 
 Ɣ  00000013ESHH20255089  Sweet 5, Llc 
 Ɣ  00000089ESL:87335751  The Desert Valle\ Pharmac\ Inc 
 Ɣ  00000008ESJT20615662  The Giving Tree Wellness Center  Of Mesa Inc 
 Ɣ  00000023ESLL63816994  The Giving Tree Wellness Center  Of North Phoeni[ Inc. 
 Ɣ  00000120ESG:29293058  The Green Halo Llc 
 Ɣ  00000074ESMJ87013698  The Healing Center Farmac\ Llc 
 Ɣ  00000115ESJB22990289  The Healing Center Wellness Center  Llc 
 Ɣ  00000099ES9M28064808  The Health Center Of Cochise  Inc 
 Ɣ  00000053ES<R15319850  The Kind Relief Inc 
 Ɣ  00000084ESFH12297246  The Medicine Room Llc 
 Ɣ  00000114ESQS66067289  Total Accountabilit\ Patient  Care 
 Ɣ  00000110ESBL46708127  Total Accountabilit\ S\stems  I Inc 
 Ɣ  00000060EST986857950  Total Health & Wellness Inc 
 Ɣ  00000021ESQ;24132908  Total Health & Wellness Inc 
 Ɣ  00000129ESRG43839179  Uncle Harr\ Corp 
 Ɣ  00000072ESRF58078256  Valle\ Healing Group Inc 
 Ɣ  00000085ES9F25061802  Valle\ Of The Sun Medical Dispensar\,  Inc. 
 Ɣ  00000043ESPE02331128  Vending Logistics Llc 
 Ɣ  00000063ESQI60809124  Verde Dispensar\ Inc 
 Ɣ  00000083ESGB09219996  White Mountain Health Center  Inc 
 Ɣ  00000069ESP940435704  Whoa Qc Inc 
 Ɣ  00000097ESKC38985532  Wickenburg Alternative Medicine  Llc 
 Ɣ  0000168ESTBM41952754  Woodstock 1 
 Ɣ  00000121ESBM38825533  Yavapai Herbal Services, Inc 
 Ɣ  00000111EST;14447382  Yavapai Herbal Services Inc 
 Ɣ  0000152ESTNJ52349435  Your Bright Hori]on 192, LLC 
 Ɣ  00000145ESNP12373673  Yuma Count\ Dispensar\ LLC 
 Ɣ  00000024ES8984524312  Zonacare 

 ³ARIZONA  DEPARTMENT  OF  HEALTH  SERVICES¶  WARNING:  MaULMXaQa  XVe  caQ  be  addLcWLYe  aQd  caQ  LPSaLU  aQ  LQdLYLdXaO¶V  abLOLW\  WR 
 dULYe  a  PRWRU  YeKLcOe  RU  RSeUaWe  KeaY\  PacKLQeU\.  MaULMXaQa  VPRNe  cRQWaLQV  caUcLQRgeQV  aQd  caQ  Oead  WR  aQ  LQcUeaVed  ULVN  fRU  caQceU, 
 WacK\caUdLa,  K\SeUWeQVLRQ,  KeaUW  aWWacN,  aQd  OXQg  LQfecWLRQ.  MaULMXaQa  XVe  Pa\  affecW  WKe  KeaOWK  Rf  a  SUegQaQW  ZRPaQ  aQd  WKe  XQbRUQ 
 cKLOd. KEEP OUT OF REACH OF CHILDREN´ 

 ³UVLQg PaULMXaQa dXULQg SUegQaQc\ cRXOd caXVe bLUWK defecWV RU RWKeU KeaOWK LVVXeV WR \RXU XQbRUQ cKLOd.´ 
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)HQS\UR[LPDWH ���� ���� 1' 3DVV
)LSURQLO ���� ���� 1' 5� 3DVV
)ORQLFDPLG ���� ���� 1' 3DVV
)OXGLR[RQLO ���� ���� 1' 5� 3DVV

$QDO\WH /24 /LPLW 8QLWV 4XDOL×HUV 6WDWXV
330 330 330

+H[\WKLD]R[ ���� ���� 1' 3DVV
,PD]DOLO ���� ���� 1' 3DVV
,PLGDFORSULG ���� ���� 1' 3DVV
.UHVR[LP�0HWK\O ���� ���� 1' 3DVV
0DODWKLRQ ���� ���� 1' 3DVV
0HWDOD[\O ���� ���� 1' 3DVV
0HWKLRFDUE ���� ���� 1' 9� 3DVV
0HWKRP\O ���� ���� 1' 3DVV
0\FOREXWDQLO ���� ���� 1' 3DVV
1DOHG ���� ���� 1' 3DVV
2[DP\O ���� ���� 1' 3DVV
3DFOREXWUD]RO ���� ���� 1' 9� 3DVV
3HUPHWKULQV��FLV��DQG
WUDQV�LVRPHUV�

���� ���� 1' 3DVV

3KRVPHW ���� ���� 1' 3DVV
3LSHURQ\O�%XWR[LGH ���� ���� 1' 3DVV
3UDOOHWKULQ ���� ���� 1' 3DVV
3URSLFRQD]ROH ���� ���� 1' 3DVV
3URSR[XU ���� ���� 1' 3DVV
3\UHWKULQV��3\UHWKULQ
,��&LQHULQ�,��DQG
-DVPROLQ�,�

���� ���� 1' 3DVV

3\ULGDEHQ ���� ���� 1' 3DVV
6SLQRVDG��$�DQG�'� ���� ���� 1' 3DVV
6SLURPHVLIHQ ���� ���� 1' 3DVV
6SLURWHWUDPDW ���� ���� 1' 3DVV
6SLUR[DPLQH ���� ���� 1' 3DVV
7HEXFRQD]ROH ���� ���� 1' 3DVV
7KLDFORSULG ���� ���� 1' 3DVV
7KLDPHWKR[DP ���� ���� 1' 3DVV
7ULØR[\VWURELQ ���� ���� 1' 3DVV

+HUELFLGHV 1RW�7HVWHG

4XDOL×HUV��/��5��9��
'DWH�7HVWHG�������������
'HFLVLRQ�5XOH��7KLV�3DVV�)DLO�5HVXOW�LV�LQ�FRQIRUPDQFH�ZLWK�WKH�TXDOLI\LQJ�VSHFL×FDWLRQV��/��5��9����GHVFULEHG�DQG�VHW�LQ�JXLGHOLQHV�$�$�&����$�$�&������HIIHFWLYH�
6HSWHPEHU����������
623������/24� �/LPLW�RI�4XDQWLWDWLRQ��7KH�UHSRUWHG�UHVXOW�LV�EDVHG�RQ�D�VDPSOH�ZHLJKW�ZLWK�WKH�DSSOLFDEOH�PRLVWXUH�FRQWHQW�IRU�WKDW�VDPSOH��8QOHVV�RWKHUZLVH�VWDWHG�
DOO�TXDOLW\�FRQWURO�VDPSOHV�SHUIRUPHG�ZLWKLQ�VSHFL×FDWLRQV�HVWDEOLVKHG�E\�WKH�/DERUDWRU\��1'� �1RW�'HWHFWHG
��17� �1RW�7HVWHG��15� �1RW�5HSRUWHG��7KH�GDWD�RQ�WKLV�
UHSRUW�LV�IRU�LQIRUPDWLRQDO�SXUSRVHV�RQO\��$FFUHGLWHG�WR�6WDQGDUG�,62�,(&������������E\�3-/$��������IRU�7HVWLQJ�

$QDO\WH /24 /LPLW 8QLWV 4XDOL×HUV 6WDWXV

������1��&DYH�&UHHN�5RDG�6XLWH��

3KRHQL[��$=������

��������������

KWWSV���ZZZ�GHOWDYHUGHODEV�FRP

/LF����������/&;)��������

7KH�GDWD�SURYLGHG�RQ�WKLV�FHUWL×FDWH�RI�DQDO\VLV�LV�WKH�UHVXOW�RI�DQ�DQDO\VLV�FRQGXFWHG�RQ�WKH�SURGXFW�SURYLGHG�E\�WKH�FXVWRPHU�DQG�LQ�WKH�FRQGLWLRQ�LQ�ZKLFK�LW�ZDV�UHFHLYHG��'HOWD�9HUGH�
/DERUDWRULHV�PDNHV�QR�UHSUHVHQWDWLRQV��H[SUHVV�RU�LPSOLHG��DERXW�WKH�DFFXUDF\�RU�×WQHVV�IRU�D�SDUWLFXODU�SXUSRVH�RI�WKH�GDWD�FRQWDLQHG�KHUHLQ��9HULI\�DXWKHQWLFLW\�RI�WKLV�&2$�E\�VHQGLQJ�D�FRS\�
WR�YHULI\#GHOWDYHUGHODE�FRP

&RQ×GHQW�&DQQDELV

$OO�5LJKWV�5HVHUYHG

VXSSRUW#FRQ×GHQWFDQQDELV�FRP

��������������

ZZZ�FRQ×GHQWFDQQDELV�FRP

5DMX�.DQGHO
7HFKQLFDO�/DE�'LUHFWRU



&HUWL×FDWH�RI�$QDO\VLV
9HULI\�DXWKHQWLFLW\�RI�WKLV�&2$�E\�VHQGLQJ�D�FRS\�WR�YHULI\#GHOWDYHUGHODE�FRP

3RZHUHG�E\�&RQ×GHQW�&DQQDELV
��RI��

%DNHG�%URV
�����:�3HRULD�$YH
3KRHQL[��$=������
QDWKDQPDUWLQH]#EDNHGEURV�FRP
��������������
/LF�����������(6,1��������

6DPSOH������'(/���������
6WUDLQ��1�$

/RW���&%*�����%DWFK���&%*�����%DWFK�6L]H�����J

6DPSOH�5HFHLYHG��������������5HSRUW�&UHDWHG������������
7HVWLQJ�&RPSOHWHG������������

&%*���

&RQFHQWUDWHV�	�([WUDFWV��&DQQDELQRLG�,VRODWH��$OFRKRO�
5HIHUHQFH��&%*�����������

5HVLGXDO�6ROYHQWV 3DVV

4XDOL×HUV��/��5��0��9��
'DWH�7HVWHG�������������
'HFLVLRQ�5XOH��7KLV�3DVV�)DLO�5HVXOW�LV�LQ�FRQIRUPDQFH�ZLWK�WKH�TXDOLI\LQJ�VSHFL×FDWLRQV��/��5��0��9����GHVFULEHG�DQG�VHW�LQ�JXLGHOLQHV�$�$�&����$�$�&������HIIHFWLYH�
6HSWHPEHU����������
623������/24� �/LPLW�RI�4XDQWLWDWLRQ��7KH�UHSRUWHG�UHVXOW�LV�EDVHG�RQ�D�VDPSOH�ZHLJKW�ZLWK�WKH�DSSOLFDEOH�PRLVWXUH�FRQWHQW�IRU�WKDW�VDPSOH��8QOHVV�RWKHUZLVH�VWDWHG�
DOO�TXDOLW\�FRQWURO�VDPSOHV�SHUIRUPHG�ZLWKLQ�VSHFL×FDWLRQV�HVWDEOLVKHG�E\�WKH�/DERUDWRU\��1'� �1RW�'HWHFWHG
��17� �1RW�7HVWHG��15� �1RW�5HSRUWHG��7KH�GDWD�RQ�WKLV�
UHSRUW�LV�IRU�LQIRUPDWLRQDO�SXUSRVHV�RQO\�$FFUHGLWHG�WR�6WDQGDUG�,62�,(&������������E\�3-/$��������IRU�7HVWLQJ�

$QDO\WH /24 /LPLW 0DVV 4XDOL×HUV 6WDWXV
330 330 330

$FHWRQH ��� ���� 1' 3DVV
$FHWRQLWULOH �� ��� 1' 3DVV
%HQ]HQH � � 1' 0� 3DVV
%XWDQHV��Q�EXWDQH�DQG�LVR�EXWDQH� ��� ���� 1' 0� 3DVV
&KORURIRUP � �� 1' 0� 3DVV
'LFKORURPHWKDQH ��� ��� 1' 3DVV
(WKDQRO ��� ���� 1' 3DVV
(WK\O�$FHWDWH ��� ���� 1' 3DVV
(WK\O�(WKHU ��� ���� 1' 3DVV
+HSWDQH ��� ���� 1' 3DVV
+H[DQHV��Q�KH[DQH����PHWK\OSHQWDQH����PHWK\OSHQWDQH������GLPHWK\OEXWDQH��DQG�����
GLPHWK\OEXWDQH�

�� ��� 1' 9� 3DVV

,VRSURSDQRO ��� ���� 1' 3DVV
,VRSURS\O�$FHWDWH ��� ���� 1' 3DVV
0HWKDQRO ��� ���� 1' 3DVV
3HQWDQHV��Q�SHQWDQH��LVR�SHQWDQH��DQG�QHR�SHQWDQH� ��� ���� 1' 0��9� 3DVV
3URSDQH ��� ���� 1' 0� 3DVV
7ROXHQH ��� ��� 1' /��5� 3DVV
;\OHQHV������GLPHWK\OEHQ]HQH������GLPHWK\OEHQ]HQH������GLPHWK\OEHQ]HQH��DQG�HWK\O
EHQ]HQH�

��� ���� 1' /� 3DVV

������1��&DYH�&UHHN�5RDG�6XLWH��

3KRHQL[��$=������

��������������

KWWSV���ZZZ�GHOWDYHUGHODEV�FRP

/LF����������/&;)��������

7KH�GDWD�SURYLGHG�RQ�WKLV�FHUWL×FDWH�RI�DQDO\VLV�LV�WKH�UHVXOW�RI�DQ�DQDO\VLV�FRQGXFWHG�RQ�WKH�SURGXFW�SURYLGHG�E\�WKH�FXVWRPHU�DQG�LQ�WKH�FRQGLWLRQ�LQ�ZKLFK�LW�ZDV�UHFHLYHG��'HOWD�9HUGH�
/DERUDWRULHV�PDNHV�QR�UHSUHVHQWDWLRQV��H[SUHVV�RU�LPSOLHG��DERXW�WKH�DFFXUDF\�RU�×WQHVV�IRU�D�SDUWLFXODU�SXUSRVH�RI�WKH�GDWD�FRQWDLQHG�KHUHLQ��9HULI\�DXWKHQWLFLW\�RI�WKLV�&2$�E\�VHQGLQJ�D�FRS\�
WR�YHULI\#GHOWDYHUGHODE�FRP

&RQ×GHQW�&DQQDELV

$OO�5LJKWV�5HVHUYHG

VXSSRUW#FRQ×GHQWFDQQDELV�FRP

��������������

ZZZ�FRQ×GHQWFDQQDELV�FRP

5DMX�.DQGHO
7HFKQLFDO�/DE�'LUHFWRU



&HUWL×FDWH�RI�$QDO\VLV
9HULI\�DXWKHQWLFLW\�RI�WKLV�&2$�E\�VHQGLQJ�D�FRS\�WR�YHULI\#GHOWDYHUGHODE�FRP

3RZHUHG�E\�&RQ×GHQW�&DQQDELV
��RI��

%DNHG�%URV
�����:�3HRULD�$YH
3KRHQL[��$=������
QDWKDQPDUWLQH]#EDNHGEURV�FRP
��������������
/LF�����������(6,1��������

6DPSOH������'(/���������
6WUDLQ��1�$

/RW���&%*�����%DWFK���&%*�����%DWFK�6L]H�����J

6DPSOH�5HFHLYHG��������������5HSRUW�&UHDWHG������������
7HVWLQJ�&RPSOHWHG������������

&%*���

&RQFHQWUDWHV�	�([WUDFWV��&DQQDELQRLG�,VRODWH��$OFRKRO�
5HIHUHQFH��&%*�����������

+HDY\�0HWDOV 3DVV

'DWH�7HVWHG�������������
'HFLVLRQ�5XOH��7KLV�3DVV�)DLO�5HVXOW�LV�LQ�FRQIRUPDQFH�ZLWK�WKH�TXDOLI\LQJ�VSHFL×FDWLRQV�����GHVFULEHG�DQG�VHW�LQ�JXLGHOLQHV�$�$�&����$�$�&������HIIHFWLYH�6HSWHPEHU����
������
/24� �/LPLW�RI�4XDQWLWDWLRQ��7KH�UHSRUWHG�UHVXOW�LV�EDVHG�RQ�D�VDPSOH�ZHLJKW�ZLWK�WKH�DSSOLFDEOH�PRLVWXUH�FRQWHQW�IRU�WKDW�VDPSOH��8QOHVV�RWKHUZLVH�VWDWHG�DOO�TXDOLW\�
FRQWURO�VDPSOHV�SHUIRUPHG�ZLWKLQ�VSHFL×FDWLRQV�HVWDEOLVKHG�E\�WKH�/DERUDWRU\���1'� �1RW�'HWHFWHG
��17� �1RW�7HVWHG��15� �1RW�5HSRUWHG��7KH�GDWD�RQ�WKLV�UHSRUW�LV�
IRU�LQIRUPDWLRQDO�SXUSRVHV�RQO\��$FFUHGLWHG�WR�6WDQGDUG�,62�,(&������������E\�3-/$��������IRU�7HVWLQJ�

$QDO\WH /24 /LPLW 0DVV 4XDOL×HUV 6WDWXV
330 330 330

$UVHQLF ���� ���� 1' 3DVV
&DGPLXP ���� ���� 1' 3DVV
0HUFXU\ ���� ���� 1' 3DVV
/HDG ���� ���� 1' 3DVV

������1��&DYH�&UHHN�5RDG�6XLWH��

3KRHQL[��$=������

��������������

KWWSV���ZZZ�GHOWDYHUGHODEV�FRP

/LF����������/&;)��������

7KH�GDWD�SURYLGHG�RQ�WKLV�FHUWL×FDWH�RI�DQDO\VLV�LV�WKH�UHVXOW�RI�DQ�DQDO\VLV�FRQGXFWHG�RQ�WKH�SURGXFW�SURYLGHG�E\�WKH�FXVWRPHU�DQG�LQ�WKH�FRQGLWLRQ�LQ�ZKLFK�LW�ZDV�UHFHLYHG��'HOWD�9HUGH�
/DERUDWRULHV�PDNHV�QR�UHSUHVHQWDWLRQV��H[SUHVV�RU�LPSOLHG��DERXW�WKH�DFFXUDF\�RU�×WQHVV�IRU�D�SDUWLFXODU�SXUSRVH�RI�WKH�GDWD�FRQWDLQHG�KHUHLQ��9HULI\�DXWKHQWLFLW\�RI�WKLV�&2$�E\�VHQGLQJ�D�FRS\�
WR�YHULI\#GHOWDYHUGHODE�FRP

&RQ×GHQW�&DQQDELV

$OO�5LJKWV�5HVHUYHG

VXSSRUW#FRQ×GHQWFDQQDELV�FRP

��������������

ZZZ�FRQ×GHQWFDQQDELV�FRP

5DMX�.DQGHO
7HFKQLFDO�/DE�'LUHFWRU



&HUWL×FDWH�RI�$QDO\VLV
9HULI\�DXWKHQWLFLW\�RI�WKLV�&2$�E\�VHQGLQJ�D�FRS\�WR�YHULI\#GHOWDYHUGHODE�FRP

3RZHUHG�E\�&RQ×GHQW�&DQQDELV
��RI��

%DNHG�%URV
�����:�3HRULD�$YH
3KRHQL[��$=������
QDWKDQPDUWLQH]#EDNHGEURV�FRP
��������������
/LF�����������(6,1��������

6DPSOH������'(/���������
6WUDLQ��1�$

/RW���&%*�����%DWFK���&%*�����%DWFK�6L]H�����J

6DPSOH�5HFHLYHG��������������5HSRUW�&UHDWHG������������
7HVWLQJ�&RPSOHWHG������������

&%*���

&RQFHQWUDWHV�	�([WUDFWV��&DQQDELQRLG�,VRODWH��$OFRKRO�
5HIHUHQFH��&%*�����������

0\FRWR[LQV 3DVV

4XDOL×HUV��/��5��0��9��
'DWH�7HVWHG�������������
'HFLVLRQ�5XOH��7KLV�3DVV�)DLO�5HVXOW�LV�LQ�FRQIRUPDQFH�ZLWK�WKH�TXDOLI\LQJ�VSHFL×FDWLRQV��/��5��0��9����GHVFULEHG�DQG�VHW�LQ�JXLGHOLQHV�$�$�&����$�$�&������HIIHFWLYH�
6HSWHPEHU����������
623������/24� �/LPLW�RI�4XDQWLWDWLRQ��7KH�UHSRUWHG�UHVXOW�LV�EDVHG�RQ�D�VDPSOH�ZHLJKW�ZLWK�WKH�DSSOLFDEOH�PRLVWXUH�FRQWHQW�IRU�WKDW�VDPSOH��8QOHVV�RWKHUZLVH�VWDWHG�
DOO�TXDOLW\�FRQWURO�VDPSOHV�SHUIRUPHG�ZLWKLQ�VSHFL×FDWLRQV�HVWDEOLVKHG�E\�WKH�/DERUDWRU\��1'� �1RW�'HWHFWHG
��17� �1RW�7HVWHG��15� �1RW�5HSRUWHG��7KH�GDWD�RQ�WKLV�
UHSRUW�LV�IRU�LQIRUPDWLRQDO�SXUSRVHV�RQO\��$FFUHGLWHG�WR�6WDQGDUG�,62�,(&������������E\�3-/$��������IRU�7HVWLQJ�

$QDO\WH /24 /LPLW 8QLWV 6WDWXV 4XDOL×HUV
33% 33% 33%

%� ���� 1' 7HVWHG /��0��9�
%� ���� 1' 7HVWHG /��0��9�
*� ���� 1' 7HVWHG /��0��9�
*� ���� 1' 7HVWHG /��0��9�
2FKUDWR[LQ�$ ���� ����� 1' 3DVV 5��9�
7RWDO�$ØDWR[LQV ���� ����� 1' 3DVV /��0��9�

������1��&DYH�&UHHN�5RDG�6XLWH��

3KRHQL[��$=������

��������������

KWWSV���ZZZ�GHOWDYHUGHODEV�FRP

/LF����������/&;)��������

7KH�GDWD�SURYLGHG�RQ�WKLV�FHUWL×FDWH�RI�DQDO\VLV�LV�WKH�UHVXOW�RI�DQ�DQDO\VLV�FRQGXFWHG�RQ�WKH�SURGXFW�SURYLGHG�E\�WKH�FXVWRPHU�DQG�LQ�WKH�FRQGLWLRQ�LQ�ZKLFK�LW�ZDV�UHFHLYHG��'HOWD�9HUGH�
/DERUDWRULHV�PDNHV�QR�UHSUHVHQWDWLRQV��H[SUHVV�RU�LPSOLHG��DERXW�WKH�DFFXUDF\�RU�×WQHVV�IRU�D�SDUWLFXODU�SXUSRVH�RI�WKH�GDWD�FRQWDLQHG�KHUHLQ��9HULI\�DXWKHQWLFLW\�RI�WKLV�&2$�E\�VHQGLQJ�D�FRS\�
WR�YHULI\#GHOWDYHUGHODE�FRP

&RQ×GHQW�&DQQDELV

$OO�5LJKWV�5HVHUYHG

VXSSRUW#FRQ×GHQWFDQQDELV�FRP

��������������

ZZZ�FRQ×GHQWFDQQDELV�FRP

5DMX�.DQGHO
7HFKQLFDO�/DE�'LUHFWRU


